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Market Cap. 

(SAR Million) 

EPS 

(SAR) PE (x) 

Closing 

Price (SAR) 

RIBL 014,13 1301 .3.7 133,. 

BJAZ ,41,7 13.1 13,0 11310 

SAIB .4.3, 13,1 .330 1131, 

SHB 1141,, 13., ,311 133,, 

BSFR 7,41.3 03,3 131, 733.1 

SABB 71471, 7311 1337 1.3,0 

ARNB 114,33 7310 ,311 113,3 

SAMBA 014,33 73,1 .330 1.373 

Al Rajhi .147,, ,3.1 113,0 ,,317 

AL Bilad 14311 137. 113.. 1,311 

Alinma 11430, 133, 17311 17311 

NCB 114113 ,313 .311 0,31. 

Total 0,.4,70 7317 .31,   
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Summary 
 The growth in net loans slowed down to 8.1% in H1 2016 compared to 8.7% in H1 2015, thus 

net loans hit SAR 1,440 billion (USD 384 billion). 

 Total deposits decreased by 2.5% totaling SAR 1,662 billion (USD 443.2 billion), thus shifting 

up by 8.2% in H1 2015. 

 Aggregate investments amounted to SAR 394.6 billion (USD 105.1 billion) in H1 2016 revealing 

a negative growth rate of 22% YoY. 

 Banking assets rose by 2.2% compared to 8.2% in H1 2015, the first half ended at SAR 2,224 

billion (USD 593.1 billion). 

 Bank profits grew only by 0.75% in H1 2016 compared to 6.7% in H1 2015, thus the total 

profit hit SAR 23.32 billion (USD 6.2 billion). 

 As the growth of deposits was slower than the growth rate of loans, loans to deposits ratio in 

H1 2016 shifted up by 845 basis points to 87% compared with 78% in the same period last 

year. 

 Corporate loans led the loan growth constituting 69% of total loans, while the retail segment 

contributed 32% of the net loans. 

 Capital adequacy Tier I ratio posted 16.41% in H1 2016 compared to 15.93% in the same 

period last year while Total capital adequacy Tier I + Tier II ratio  posted 18.32% in H1 2016 

compared to 17.79% in the same period last year. 

 Credit provisions/total loans fell 2 bps to 1.95% in H1 2016. 

 Interest margin in the sector continued to drop reaching 3.03% at the end of the first half of 

2016 recording a decline by 94 bps.  
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Economic Review 
The total deposits decreased by 2.5% in H1 2016 YoY compared to 8.5% in the H1 2015 due to the decrease in national revenue oil. The decline in oil price 

trimmed the liquidity level as result of several treasury bond issuances in Riyal to finance public spending. This increased the bank liabilities from the public sector by 

117% from the same period last year to reach SAR 204.4 billion (USD 54.5 billion), of which government bonds amounted to SAR 156.6 billion (USD 41.8 billion) as 

the end of Q2 2016. 

As for money supply, M2 growth retreated to 2.5% in Q2 2016 compared with 12.4% in Q2 2015. Moreover, M3 growth dwindled to 2.6% in Q2 2016 compared 

to 10.5% in Q2 2015. Lower liquidity levels in banking sector led to an increase in the three-month SIBOR rate from 0.7739% in Q2 2015 to 2.0729% in Q2 2016.  

Furthermore, the Saudi government will issue an international bonds in US dollar next October; the first of its kind in the international market.                                                                         

A roadshow will be launched in September. The bonds are expected to lure international financial institutions and investors especially from Europe and Japan due to 

lower interest rate in these two areas. We believe this international issuance will decrease the pressure on liquidity that resulted from the growth of credit by 8.1% 

by the end of H1 2016 and will reflect positively on the Saudi banking sector whose assets accounted for 88% of the GDP* after loan/deposit ratio  increased to 

86.67% by the end of June.  
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Sector Performance Overview 
Profits of Saudi banks edged up 0.75% in H1 2016 YoY, thus the total profits hitting SAR 

23.32 billion (USD 6.22 billion) up from SAR 23.14 billion (USD 6.17 billion) driven by the 

growth of special commission income by18.3% YoY where the net special commissions 

income increased by 7% YoY due to the increase of special commission expanses. Net 

special commissions income contribution to total operating income rose from 65% to 68% 

YoY. The fees and bank charges income decreased by 0.2% YoY whilst the other operat-

ing income slumped 39.1% YoY. Therefore, total operating income rose slightly by 1.9% 

YoY.  

 

On the side of the balance sheet, assets rose by 2.2% YoY coming in at SAR 2,224 billion 

(USD 593 billion) compared to SAR 2,175 billion (USD 580 billion), as net loans and financ-

ing shifted upwards by 8.1% YoY posting SAR 1,440 billion (USD 384 billion) compared to 

SAR 1332 billion (USD 355 billion) while net investments edged down 22% YoY to SAR 

394 billion (USD 105 billion) compared to SAR 506 billion (USD 135 billion). The decline in 

deposits decelerated to 2.5% YoY ending the first half at SAR 1,662 billion (USD 443 bil-

lion) versus SAR 1,703 billion (USD 454 billion). As the growth of deposits was slower than 

the growth rate of loans, loans to deposits ratio in H1 2016 shifted up by 845 basis points 

(bps) to 87% compared with 78% in the same period last year.  

In terms of asset quality, Non-performing loans increased 7.6% to reach SAR 16 billion in 

H1 2016 compared to the same period last year. With the high growth of total loans, non-

performing loan ratio tumbled by 1 basis point reaching 1.09% by the end of first half 

compared to 1.10% last year. Credit provisions/total loans fell 2 bps to 1.95% in H1 2016. 

On  the other hand, credit provisions totaled SAR 3,312 million shifting up by 5.2% YoY. 

NPLs coverage came in at 178% compared to 180% at the end of H1 2016. Corporate 

loans led the loan growth constituting 69% of total loans, while the retail segment contrib-

uted 32% of the net loans.              

Regarding liquidity, total cash rose by 15.9% by the end of H1 2016 compared to the 

same period last year. Cash to total assets amounted to 14.5% at the end of H1 2016, and 

the cash/ total deposits ratio hit 19.4%. On the other side, cash/ current deposits ratio rose 

to 31% compared to 24% YoY. Furthermore, demand deposits dropped by 12% to SAR 

1,027 billion in H1 2016 while time deposits recorded a 23% increase to SAR 654 billion. 

In addition, savings deposits increased by 16.3% while other deposits decreased by 

15.1%. Capital adequacy Tier I ratio posted 16.41% in H1 2016 compared to 15.93% in 

the same period last year while Total capital adequacy Tier I + Tier II ratio  posted 18.32% 

in H1 2016 compared to 17.79% in the same period last year  

 

 
Net income Growth - H1 2016 

Total Assets Growth - H1 2016 

Total Deposits Growth - H1 2016 

Net Loans Growth - H1 2016 

* 

* Includes a capital gain of SAR 208.6 million for BJAZ and SAR 201.1 million for RIBL 
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Income Statement Overview 

Net income 
Banks' profits amounted to SAR 23.32 billion at the end of H1 2016 surging 0.75% over 

H1 2015; 6 banks recorded growth in profits versus 6 banks recorded decline in profits, the 

bottom line of BJAZ, SAIB, ALBILAD, SHB, ANB and SAMBA tumbled by 42%, 29%, 5.8%, 

2.4% and 1.5% respectively. As for BJAZ and SAIB, the decrease in net income resulted 

mainly from declining net special commission income, fees and commission income and 

other operating income, and also the increase in operating expenses was a big factor for 

SAIB. For ALBILAD, the increase in operating expenses was the main reason for profit 

slump. Decline in Fees and commission income, exchange income and increase in operating 

expenses lead the slumping net income of SHB and ANB while decreasing in fees and com-

mission income and other operating income was the main reason of lower net income for 

SAMBA. 

Special Commission Income 
Total special commission income amounted to SAR 35.72 billion by the end of H1 2016 

increasing 18.3% compared to the same period last year. Net special commission income 

amounted to SAR 28.4 billion skyrocketing 7% compared to the same period last year, 

thus representing 68% of operating income compared to 65% YoY. 

Income and Expenses of Operations 
By the end of H1 2016, total revenues for Saudi banks stood at SAR 41.86 billion increas-

ing 1.9% versus H1 2015. NCB and Al Rajhi Bank contributed 22.3% and 18.1%, respec-

tively, of total revenues. On the other hand, operating expenses totaled SAR 18.6 billion 

displaying growth of 3% compared to the same period last year. 

Gross income from fees, charges, currency remittances and other operating income de-

creased by 7.3% in H1 2016 compared to the same period last year thus accounting for 

32% of total banking income compared to 35% the comparable period. 

 

 

Net income Growth  
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Revenues Breakdown per Bank - H1 2016 

4% 

195% 

9% 

20% 

19% 

1% 

7% 

5% 

(5%)

1% 

18% 

(1%)

1% 

(42%)

(29%)

(2%)

3% 

2% 

(2%)

(1%)

18% 

(6%)

13% 

2% 

RIBL

BJAZ

SAIB

SHB

BSFR

SABB

ANB

SAMBA

ALRAJHI

ALBILAD

ALINMA

NCB

H1 2015 Growth H1 2016 Growth

70% 

17% 

28% 

6% 

8% 

(7%)

15% 

10% 

(11%)

13% 

140% 

2% 

(15%)

(6%)

(7%)

(12%)

2% 

(7%)

(22%)

(11%)

28% 

6% 

5% 

8% 

RIBL

BJAZ

SAIB

SHB

BSFR

SABB

ANB

SAMBA

ALRAJHI

ALBILAD

ALINMA

NCB

H1 2015 YoY Growth H1 2016 YoY Growth

(6%)
(3%)

2% 2% 

5% 
6% 7% 

9% 10% 10% 

13% 

21% 

68%

6%

21%

5%

Net Special commission

Trading Currencies

Commission & Fees

Other

65% 

56% 

69% 

65% 

65% 

65% 

68% 

67% 

70% 

53% 

77% 

72% 

5% 

4% 

6% 

5% 

6% 

7% 

8% 

8% 

6% 

12% 

4% 

6% 

21% 

24% 

18% 

23% 

23% 

21% 

19% 

21% 

22% 

33% 

20% 

20% 

9% 

16% 

7% 

8% 

6% 

7% 

5% 

4% 

1% 

1% 

0% 

2% 

RIB L

BJAZ

SAIB

SHB

BSFR

SABB

ANB

SAMBA

ALRAJHI

ALBILAD

ALINMA

NCB

Net Special Commission Income Trading Currencies Commission & Fees Other



August 29, 2016 H1 2016 

Sector: Banks and Financial Services 

 5 

A look at the Performance of the Bank-

ing Segments 

Retail Segment 
In H1 2016, profits of the retail segment in the banking sector surged 33.7% versus H1 

2015 coming in at SAR 7.4 billion increasing its share in total net profits from 24% in H1 

2015 to 31% in 2016. Al Rajhi bank generated 39.2% of total retail profits, whereas NCB 

and Riyad contributed 25.4% and 10.3%, respectively. 

Total operating income of the retail segment amounted to SAR 17.9 billion up 11.2% 

compared to SAR 16.1 billion YoY accounting for 43% of total segment income compared 

to 39%. Al Rajhi captured 31% of total segment income while NCB accounted for 22%. 

Corporate Segment  
The corporate segment profit reached SAR 8.5 billion in H1 2016, down 10.2% YoY. The 

contribution of the sector declined to 37% of total banks' profits, compared with 41% in 

the same period last year. NCB, BSFR, and Riyad accounted for 16.2%, 14.4% and 14.3% 

respectively of the segment profits. 

Operating income of the segment declined by 2.5% YoY posting SAR 13 billion compared 

to SAR 13.4 billion contributing to 31% of the segment revenue compared to 33%. NCB 

generated 17.2% of the segment operating income while SABB, BSFR and Riyad accounted 

for 12.5%, 12% and 18.8% respectively. 

Treasury Segment 
The treasury profit amounted to SAR 6.2 billion in H1 2016, a slump of 5.1% YoY. The 

share of the segment in total banking profits slipping at 26% compared to 28% YoY. As 

for major players, NCB acquired 25.7% of the total segment profit, followed by Al Rajhi 

and SAMBA  which accounted for 13.7%.and 13.4% respectively. 

The revenues of the segment posted SAR 7.3 billion in H1 2016 down 2.9% versus SAR 

7.6 billion in H1 2015 constituting 17.6% of total segment revenue. NCB acquired 24% of 

the income followed by A l Rajhi and SAMBA by 12.5% and 12.2%, respectively. 

Brokerage and Investment Segment 
Profits of the segment hit SAR 921 billion in H1 2016 tumbling 26.1% YoY and capturing 

4% of the segment profits. Samba and Al Rajhi generated 29.3% and 25.5%, respectively 

of the segment profits , NCB acquired 14.9% of the aggregate figure. 

The segment revenues slipped by 13.9% YoY posting SAR 1.7 billion compared to SAR 1.9 

billion generating 4% of aggregate banks’ revenue compared to 5%. Samba and Al rajhi 

constituted 21.9% and 19.6%, respectively of the total figure followed by NCB with 19%.  
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Balance Sheet Items Overview 

Loans  

Loans portfolio of Saudi banks hit SAR 1,400 billion in H1 2016 surging 8.1% YoY. As for 

the breakdown of the portfolio, corporate loans totaled SAR 993.4 billion, rising 7.8% 

YoY and representing 68.4% of total banking loans. Simultaneously, retail loans conclud-

ed the first half at the level of SAR 459.3 billion, recording  growth of 8.76 YoY as well as 

seizing 31.6% of total loans. Maturity terms of personal loans as follows; short term 

30%, medium term 28% and long term 42%. 

As for the major economic segments, loans are distributed among 13 segments. Four of 

these segments acquired 80% of total loans: other 39%, Commerce 21%, manufacturing 

13% and construction 8%, while the rest of the figure is split among the remaining seg-

ments.  

Provisions  

Total credit provisions edged up 5.2% in H1 2016 compered to the same period last year 

reaching SAR 3,312 million as the corporate segment allocations increased by 32.7% 

to SAR 1,553 million, while retail provisions slumped by 12.6% to SAR 1,399 million. 

Non-performing loans (NPLs) 

Non-performing loans increased by 7.6%, leading to an increase of 1 basis point in the 

NPLs ratio reaching 1.09% by the end of the H1 2016. The coverage rate tumbled to 

178% compared to 180% in H1 20153 

Investments  

Aggregate investments amounted to SAR 393.5 billion in H1 2016 revealing a negative 

growth rate of 22.2% YoY . NCB represented 29.2% of total investments in the sector, 

while Samba came second with 14.9% of aggregate investments. 
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Customer Deposits 
By the end of H1 2016, total customer deposits decreased by 2.5% YoY reaching SAR 

1,662 billion.  

Four banks held  54.7% of total deposits. NCB  accounted for 18.9% of total deposits 

versus 16.3% for Al Rajhi Bank, while Samba and Riyadh held 10.4% and 9.9% of the 

deposits market3    

The structure of deposits in the Saudi market was as follows: demand deposits dropped by 

12% YoY posting SAR 1,027 billion; representing 61.8% of total deposits, time deposits 

grew by 22.8% to SAR 563.6 billion, representing 33.9% of total deposits, while savings  

increased 16.3% and other deposit declined by 15.1%. 

NCB and Al Rajhi Bank controlled 45.6% of demand deposits in the market, while the 

other ten banks captured the remaining  54.4% share. 

Assets 
The total assets of the 12 banks soared 2.4% in H1 2016 coming in at SAR 2,224 billion; 

of which NCB contributed 20.4%. In the second place, Al Rajhi bank captured 14.9% of 

total assets of the sector, followed by 10.5%  for Samba and 10.2% for Riyad Bank. 

Profitability 
Average return on shareholders' equity tumbled by the end of H1 2016 to 14.07% YoY, 

yielding a P/BV* of 1.07x, and a P/E* of 7.95x. 

Interest margin in the sector continued to drop reaching 3.03% at the end of the first half 

of 2016 recording a decline by 94 bps.  
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Income Statement (SAR million) H1 2105 H1 2016 Growth 

Special Commission Income 30,190.6  35,722.7  18.3% 

Special Commission Expense 3,684.2  7,357.3  99.7% 

Net Special Commission Income 26,506.4  28,365.4  7.0% 

Exchange Income, Net 2,531.4  2,700.3  6.7% 

Fees and Commission Income, Net 8,920.2  8,902.3  -0.2% 

Other Operating Income 3,105.3  1,890.4  -39.1% 

Total Operating Income 41,063.4  41,858.4  1.9% 

Salaries and Employees Expense 8,571.8  8,409.6  -1.9% 

Rent Expense 1,350.0  1,484.5  10.0% 

Provision for Credit Losses 3,149.1  3,312.5  5.2% 

Provision for Investment Losses 117.3  180.9  54.2% 

Depreciation and Amortization 3,536.7  3,825.2  8.2% 

General and Administration Expenses 1,292.2  1,357.7  5.1% 

Other Expenses 51.9  32.8  -36.7% 

Total Operating Expense 18,069.0  18,603.2  3.0% 

Net Income 23,041.4  23,304.8  1.1% 

Minority 42.0  67.0  59.5% 

Net Income Available to Shareholders 23,142.7  23,316.2  0.7% 

    

Balance Sheet (SAR million) H1 2105 H1 2016 Growth 

Cash and Balances with SAMA 174,713.5  165,535.8  -5.3% 

Due from Banks and Other Financial Institutions  103,106.3  156,404.2  51.7% 

Loans and Advances, Net 1,332,481.9  1,440,172.5  8.1% 

Investments, Net 505,890.7  393,555.5  -22.2% 

Long Term Investments, Net 3,292.2  3,328.9  1.1% 

Property and Equipment, Net 20,995.3  22,981.5  9.5% 

Other Assets 34,507.1  41,845.2  21.3% 

Total Assets 2,174,987.0  2,223,823.6  2.2% 

        

Due to Banks and Other Financial Institutions  76,293.8  136,547.8  79.0% 

Demand Deposits 1,166,940.4  1,026,721.7  -12.0% 

Savings 16,912.3  19,668.2  16.3% 

Time Deposits  458,806.3  563,621.6  22.8% 

Other Deposits 60,741.5  51,570.7  -15.1% 

Total Customer Deposits  1,703,400.5  1,661,582.2  -2.5% 

Long Term Liabilities 42,315.8  41,441.5  -2.1% 

Other Liabilities 51,039.6  58,384.8  14.4% 

Total Liabilities 1,873,049.6  1,897,956.4  1.3% 

     

Shareholders’ Equity 301,937.3  325,867.2  7.9% 

Total Liabilities and Shareholders’ Equity 2,174,987.0  2,223,823.6  2.2% 

Pro Forma Income Statement and Balance Sheet of Banking Sector 
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Financial Indicators 

 
 

 

 

 

 

 

 

Bank Closing Price 

Issued 

Shares  

(mm Shares) 

Floating 

Shares  

(mm Shares) 

Net Income* 

(SAR mm) 

Equity (SAR 

mm) 

Market Cap. 

(SAR mm) EPS (SAR) PE BV (SAR) P/BV RoE 

Capital 

Adequacy 

(Tier 1) 

Capital 

Adequacy 

(Tier 1+2) 

RIBL 133,. 04333 14,.3 ,4311 0.4.1. 014,13 1301 .3.7 173,1 33.0 1331,%  11377%  1.3,3%  

BJAZ 11310 ,33 0,, .70 .4.11 ,41,7 13.1 13,0 113,7 33,1 113.1%  1,3,3%  1.3..%  

SAIB 1131, .33 ,3, 14111 114.,1 .4.3, 13,1 .330 11317 331, 1300%  103.3%  113.7%  

SHB 133,, 141,0 01, 14111 174.,1 1141,, 13., ,311 1131, 3310 113.7%  1730.%  11301%  

BSFR 733.1 1473, 1,. ,4311 7.41,1 7,41.3 03,3 131, 703.1 33.. 1,3,.%  1,313%  1.31.%  

SABB 1.3,0 14,33 ,.. ,40.1 714.37 71471, 7311 1337 113.1 33.. 1,307%  1,3.3%  1.3.1%  

ARNB 113,3 14333 ,.1 74171 77403. 114,33 7310 ,311 7730 33.0 10301%  1031.%  1,3,,%  

SAMBA 1.373 74333 1433, ,41., ,3410. 014,33 73,1 .330 73331 331 1731,%  113,,%  7333,%  

Al Rajhi ,,317 1417, 141.0 .4.01 ,143,. .147,, ,3.1 113,0 0331. 13.1 11317%  113.7%  73310%  

AL Bilad 1,311 133 01. .11 14.13 14311 137. 113.. 1130, 1300 113..%  1,3,3%  1,3,1%  

Alinma 17311 14,33 14113 14,11 1.40.. 11430, 133, 17311 1737, 1330 .313%  1131.%  733,.%  

NCB 0,31. 74333 .10 141.1 ,.47,1 114113 ,313 .311 71317 137 1.310%  1137,%  1.301%  

Total   1141.0 .4,1. ,04.7, 0704,.1 0,.4,70 7317 .31, 113, 133. 1,33.%  113,1%  1.307%  

*  Last twelve months ending Q2 2016 

As of closing prices of Aug 29, 2016. 
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Special Commission Income  Market Share 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 74..1 04,.. 7131 %  13,%  13.%  

BJAZ 101 14310 113, %  031%  031%  

SAIB 141., 14,13 7,3. %  031%  ,37%  

SHB 140,. 14... 0.30 %  ,3,%  ,30%  

BSFR 740,0 74.33 1133 %  .3.%  .3.%  

SABB 74011 74.., 7131 %  .3.%  .31%  

ARNB 741.1 74.3. 7031 %  .37%  .31%  

SAMBA 74,3. 0411, 7,37 %  .30%  .3.%  

Al Rajhi ,410. ,4,11 .3. %  1.33%  1,3.%  

AL Bilad ,., .71 ,731 %  131%  730%  

Alinma 147.1 14,33 1.31 %  ,37%  ,37%  

NCB .4,71 .40,1 1731 %  7,31%  703,%  

Total 034111 0,4.70 1.30 %  13333%  13333%  

Market Share Net Special Commissions Income 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 74,., 7417. 733 %  13.%  130%  

BJAZ .33 .,, (,31)%  033%  73.%  

SAIB .17 .00 (030)%  030%  731%  

SHB 14133 14731 13. %  ,31%  ,30%  

BSFR 141.1 7413, 130 %  .3,%  .3,%  

SABB 74311 74711 13, %  .31%  .31%  

ARNB 141,3 743,. ,33 %  .3,%  .37%  

SAMBA 74711 74,11 1031 %  .31%  131%  

Al Rajhi ,41.. ,4001 .31 %  1.3.%  1.3.%  

AL Bilad ,,. 1., 733. %  731%  73,%  

Alinma 14113 141.1 13. %  ,3,%  ,37%  

NCB 141,1 14.1. 131 %  7037%  703.%  

Total 714,31 7.401, .33 %  13333%  13333%  

Revenues   Market Share 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL ,4711 ,431, (,3.)%  1330%  131%  

BJAZ 14.31 140,0 (7,37)%  ,3,%  037%  

SAIB 14710 14730 (131)%  031%  731%  

SHB 14.,, 14.1, 33, %  ,3,%  ,3,%  

BSFR 04111 04703 131 %  .3.%  .3.%  

SABB 04017 04,,. ,3. %  .30%  .3,%  

ARNB 04331 04371 33, %  .30%  .37%  

SAMBA 04177 04.10 (33.)%  131%  130%  

Al Rajhi 141,. .4,1, 137 %  1131%  1.31%  

AL Bilad 141,3 1471, 1331 %  73.%  033%  

Alinma 14,., 14,,7 (731)%  03.%  03.%  

NCB .4.03 14077 13. %  7130%  7730%  

Total ,14310 ,14.,. 131 %  13333%  13333%  

Operating Expenses  Market Share 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 14107 14.13 (113,)%  133.%  137%  

BJAZ .,1 .1. (,31)%  ,3.%  ,30%  

SAIB 111 .0. 1131 %  03,%  ,33%  

SHB ... .10 ,3, %  ,30%  ,3,%  

BSFR 1413. 1413. 333 %  131%  133%  

SABB 14771 147., ,37 %  13.%  131%  

ARNB 14,73 14,1. 03, %  .31%  .31%  

SAMBA 14011 14011 331 %  .30%  .31%  

Al Rajhi 04,1. 04,7, 33. %  113,%  1133%  

AL Bilad .,1 13, 1137 %  ,37%  ,31%  

Alinma .10 .01 (1,3.)%  ,3.%  ,33%  

NCB 04.73 ,4733 1731 %  7331%  7731%  

Total 1.4311 1.4130 033 %  13333%  13333%  

Banks Financial Statements Summary by the End of H1 2016 

Market Share Special Commissions Expense  

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 711 .,3 1.131 %  .33%  113,%  

BJAZ 101 00. 1,731 %  03.%  ,31%  

SAIB 07, 1,1 1373. %  .3.%  .31%  

SHB 7,. 1.7 1133. %  .33%  131%  

BSFR 0., 111 .137 %  1337%  13,%  

SABB 71. ,.1 11.3. %  .30%  .33%  

ARNB 701 113 1.137 %  13,%  133%  

SAMBA 71. ,70 1,331 %  ,31%  .31%  

Al Rajhi 111 713 1131 %  ,3,%  03,%  

AL Bilad 7, 1,, ,1131 %  33.%  731%  

Alinma 171 011 11,33 %  030%  ,30%  

NCB 1471, 141,7 713. %  0,30%  7730%  

Total 041., .40,. 113. %  13333%  13333%  

All numbers are in SAR million unless specified  
Sources: Financial statements 

 

Net Commission and Fees   Market Share 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 1.1 .7. (1,37)%  1331%  130%  

BJAZ 0,1 071 (,3.)%  031%  03.%  

SAIB 700 711 (.31)%  731%  73,%  

SHB ,.0 ,77 (173,)%  ,3,%  ,3.%  

BSFR .17 .7. 731 %  .33%  .37%  

SABB .11 .,, (.33)%  131%  .3,%  

ARNB .03 ,1. (7737)%  .37%  13,%  

SAMBA 100 .01 (1331)%  133,%  130%  

Al Rajhi 14017 141.. 7.31 %  1,3.%  1.3.%  

AL Bilad 010 ,1. 133 %  ,3,%  ,3.%  

Alinma 713 03, ,33 %  037%  03,%  

NCB 14.33 14.03 .31 %  1131%  7331%  

Total .4173 .4137 (337)%  13333%  13333%  
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Banks Financial Statements Summary by the End of H1 2016  

Retail Banking Net Income   Contribution to 

Bank H1 2015 H1 2016 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL 0,, .11 11,3, %  13,%  1330%  

BJAZ -,.  133 (7.137)%  -133%  13,%  

SAIB 11, 1,7 7030 %  731%  131%  

SHB 1.. 7,. 0731 %  03,%  030%  

BSFR 71. 1.1 (1,3,)%  031%  73,%  

SABB ,,, ,7. (137)%  .37%  ,3.%  

ARNB 00. 1.3 (,13,)%  131%  73,%  

SAMBA 773 011 .13, %  ,33%  ,3,%  

Al Rajhi 74,,, 74131 1.3. %  ,,31%  0137%  

AL Bilad ,1 00 (0,30)%  331%  33,%  

Alinma 1,1 1,0 130 %  731%  131%  

NCB 143.3 14..3 .,3. %  1130%  7,3,%  

Total ,4,0, .4011 003. %  13333%  13333%  

Contribution to Corporate Banking Net Income  

Bank H1 2015 H1 2016 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL 14.13 14771 (0331)%  1.31%  1,30%  

BJAZ 1,. 03 (.13,)%  131%  33,%  

SAIB ,1, 7,1 (,331)%  ,3,%  731%  

SHB .31 .., 1130 %  .3,%  137%  

BSFR 141., 14770 ,37 %  173,%  1,3,%  

SABB 1430, 141,, 113, %  1331%  103,%  

ARNB .01 1,1 (1731)%  .3.%  .31%  

SAMBA 143.0 143.. 33, %  1130%  1731%  

Al Rajhi 73. 13 (,13,)%  737%  131%  

AL Bilad 73. 11, (13,)%  737%  730%  

Alinma ,30 ,.7 1.31 %  ,30%  ,3,%  

NCB 14111 140.7 (1,31)%  1.31%  1137%  

Total 14,.. .4,77 (1337)%  13333%  13333%  

Treasury Net Income   Contribution to 

Bank H1 2015 H1 2016 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL ,,, ,,0 (1.3,)%  .37%  .33%  

BJAZ 70. 7,1 ,37 %  031%  031%  

SAIB 11. 710 .3, %  033%  03,%  

SHB 11. . (1,3,)%  73,%  331%  

BSFR ,.1 111 173, %  .3.%  133,%  

SABB 1.1 111 13, %  1337%  1331%  

ARNB 017 ,.7 ,.3, %  ,31%  137%  

SAMBA 14317 .71 (1.31)%  1,37%  1031%  

Al Rajhi ,13 .,, ,33. %  .3,%  1030%  

AL Bilad ,, 17 1131 %  33.%  13,%  

Alinma 107 101 031 %  733%  731%  

NCB 74311 14,., (7,37)%  013,%  7,33%  

Total 141,. 1400, (,31)%  13333%  13333%  

Contribution to Brokerage & Investment Net Income  

Bank H1 2015 H1 2016 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL 111 .. (003.)%  130%  .30%  

BJAZ 137 71 (.137)%  .37%  037%  

SAIB 03 7 (1,3.)%  73,%  337%  

SHB 1. 11 (0.3.)%  13,%  137%  

BSFR .1 ,, (0133)%  131%  133%  

SABB .1 71 (.03.)%  13,%  730%  

ARNB 01 7, (0,3.)%  731%  731%  

SAMBA 03. 7.3 (1131)%  7,31%  7130%  

Al Rajhi 7,3 70, (133)%  7333%  7,3,%  

AL Bilad 1. 11 (0.30)%  13,%  137%  

Alinma 07 ,1 ,137 %  731%  ,30%  

NCB 1.3 10. (1133)%  1031%  1,31%  

Total 147,1 171 (7131)%  13333%  13333%  

Net Income   Market Share 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 74033 74073 33.1 %  131%  131%  

BJAZ 110 ,,1 (,733)%  ,37%  73,%  

SAIB .,1 ,01 (7131)%  037%  730%  

SHB 143.. 143,1 (73,)%  ,3.%  ,3,%  

BSFR 74311 74171 731 %  .31%  131%  

SABB 747,7 74710 13. %  13.%  13.%  

ARNB 14131 14,1. (73,)%  131%  13.%  

SAMBA 74113 74,.7 (13,)%  1130%  1133%  

Al Rajhi 04,13 ,4311 1.31 %  1,33%  1.3,%  

AL Bilad 0.1 0,. (,3.)%  131%  13,%  

Alinma .31 .33 1731 %  031%  03,%  

NCB ,411. ,431.301 733 %  713,%  713.%  

Total 7041,0 704011 33. %  13333%  13333%  

All numbers are in SAR million unless specified  
Sources: Financial statements 
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Banks Financial Statements Summary by the End of H1 2016  

Retail Banking Revenue   Contribution to 

Bank H1 2015 H1 2016 YoY 
Bank  

Revenue 

Sector  
Revenue 

RIBL 14011 147.7 (033)%  013.%  .31%  

BJAZ ,07 ,1. 1,31 %  013.%  73.%  

SAIB ,31 ,,, 003. %  ,,37%  033%  

SHB ,01 .31 013. %  0.31%  031%  

BSFR .,1 .1, 030 %  703.%  ,30%  

SABB 1411. 1411, (337)%  073.%  13,%  

ARNB 14770 143.. (1133)%  0133%  131%  

SAMBA 14310 14701 713, %  0131%  131%  

Al Rajhi ,41,1 ,4,,3 .3. %  .031%  0133%  

AL Bilad 11. 1,1 ,3. %  ,131%  031%  

Alinma ,10 ,,1 .3, %  0,3.%  031%  

NCB 741.7 04.11 0331 %  ,13,%  7131%  

Total 1143.1 1.4..1 1137 %  ,73.%  13333%  

Contribution to Corporate Banking Revenue  

Bank H1 2015 H1 2016 YoY 
Bank  

Revenue 

Sector  
Revenue 

RIBL 14.7. 14,,, (1,3,)%  0.3,%  113.%  

BJAZ 07. 701 (7130)%  1.31%  13.%  

SAIB ,11 ,,1 (7137)%  0.31%  03,%  

SHB 14317 1431. 33, %  ,.30%  .37%  

BSFR 14,0, 14,1. 733 %  ,.3,%  1733%  

SABB 14,., 14171 13, %  ,,3.%  173,%  

ARNB 141,, 143,7 (.31)%  0,3.%  .31%  

SAMBA 14,17 14,31 (33.)%  0133%  133.%  

Al Rajhi ..1 .1, (133,)%  133,%  131%  

AL Bilad 0,, 011 1733 %  013,%  033%  

Alinma .3. 1., (,3.)%  ,03.%  ,37%  

NCB 743.1 747,0 .33 %  7,31%  1.37%  

Total 1040., 1043,0 (73,)%  0137%  13333%  

Treasury Revenue   Contribution to 

Bank H1 2015 H1 2016 YoY 
Bank  

Revenue 

Sector  
Revenue 

RIBL ,.. ,10 (1137)%  173.%  .33%  

BJAZ 07, 01, 1737 %  7131%  ,33%  

SAIB 7.7 037 1131 %  7,31%  ,31%  

SHB 71, ,1 (.73.)%  031%  33.%  

BSFR .3, .,1 131 %  7037%  1337%  

SABB .,1 .1. 03, %  7131%  133,%  

ARNB ,,3 1,, ,131 %  713,%  .3.%  

SAMBA 14310 .10 (1.30)%  7731%  1737%  

Al Rajhi ,.1 171 ,137 %  1731%  173,%  

AL Bilad .1 170 ,733 %  13.%  13.%  

Alinma 7.. 700 (1.31)%  1,31%  037%  

NCB 7470. 14..1 (733,)%  1131%  7,37%  

Total .4,1, .40,. (731)%  1.31%  13333%  

Contribution to Brokerage & Investment Revenue  

Bank H1 2015 H1 2016 YoY 
Bank  

Revenue 

Sector  
Revenue 

RIBL 11. 1,0 (7731)%  03.%  131%  

BJAZ 1.0 13, (,731)%  .3.%  130%  

SAIB ., ,0 (,13,)%  031%  731%  

SHB ,0 07 (7,3,)%  13.%  131%  

BSFR 1.. 1,1 (733,)%  ,31%  .31%  

SABB - - - - - 

ARNB .1 .3 (.31)%  730%  ,37%  

SAMBA ,3, 01. (133)%  13,%  7131%  

Al Rajhi 07. 071 330 %  ,30%  1131%  

AL Bilad ,3 0. (,31)%  033%  737%  

Alinma 1. ., 703, %  ,3,%  ,33%  

NCB 0,3 03. (1730)%  030%  1.30%  

Total 141,1 141.. (1031)%  ,33%  13333%  

All numbers are in SAR million unless specified  
Sources: Financial statements 
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Banks Financial Statements Summary by the End of H1 2016  

All numbers are in SAR million unless specified  
Sources: Financial statements 

Contribution of Segments Revenue for Each Bank 

Bank Retail Corporate Treasury Brokerage  Others Total 

RIBL 013.%  0.3,%  173.%  03.%  1037%  133%  

BJAZ 013.%  1.31%  7131%  .3.%  113,%  133%  

SAIB ,,37%  0.31%  7,31%  031%  -1331%  133%  

SHB 0.31%  ,.30%  031%  13.%  333%  133%  

BSFR 703.%  ,.3,%  7037%  ,31%  333%  133%  

SABB 073.%  ,,3.%  7131%  333%  333%  133%  

ARNB 0133%  0,3.%  713,%  730%  ,3,%  133%  

SAMBA 0131%  0133%  7731%  13,%  333%  133%  

Al Rajhi .031%  133,%  1731%  ,30%  333%  133%  

AL Bilad ,131%  013,%  13.%  033%  ,31%  133%  

Alinma 0,3.%  ,03.%  1,31%  ,3,%  333%  133%  

NCB ,13,%  7,31%  1131%  030%  1731%  133%  

Total ,73.%  0137%  1.31%  ,33%  ,31%  13333%  

Contribution of Segments Net Income for Each Bank 

Bank Retail Corporate Treasury Brokerage  Others Total 

RIBL 073.%  ,731%  1131%  030%  -.31%  133%  

BJAZ 1.33%  ,3,%  ,,31%  ,37%  713.%  133%  

SAIB 7337%  0,33%  0330%  337%  1.31%  13,%  

SHB 703,%  .,3.%  33.%  131%  333%  133%  

BSFR .3.%  ,.3,%  0131%  731%  333%  133%  

SABB 1.31%  ,330%  0331%  331%  333%  133%  

ARNB 113,%  ,137%  0.31%  13,%  .31%  133%  

SAMBA 1,3,%  ,131%  0737%  133,%  -331%  133%  

Al Rajhi .130%  737%  733.%  ,3.%  333%  133%  

AL Bilad 137%  ,,30%  7,3.%  037%  .31%  133%  

Alinma 1.31%  ,133%  1.33%  131%  333%  133%  

NCB 0.31%  7.30%  0130%  73.%  131%  133%  

Total 013,%  0130%  7.33%  031%  130%  133%  



August 29, 2016 H1 2016 

Sector: Banks and Financial Services 

 14 

Total Assets  Market Share 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 222,484 227,776 2.4%  10.2% 10.2% 

BJAZ 67,630 68,352 1.1%  3.1% 3.1% 

SAIB 92,509 96,055 3.8%  4.3% 4.3% 

SHB 102,273 108,635 6.2%  4.7% 4.9% 

BSFR 185,950 193,912 4.3%  8.5% 8.7% 

SABB 192,328 191,871 (0.2%) 8.8% 8.6% 

ARNB 166,425 166,578 0.1%  7.7% 7.5% 

SAMBA 225,930 233,992 3.6%  10.4% 10.5% 

Al Rajhi 327,070 331,381 1.3%  15.0% 14.9% 

AL Bilad 49,143 54,413 10.7%  2.3% 2.4% 

Alinma 81,839 98,186 20.0%  3.8% 4.4% 

NCB 461,406 452,672 (1.9%) 21.2% 20.4% 

Total 2,174,987 2,223,824 2.2%  100.0% 100.0% 

Market Share Net Investments 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL ,.4,., ,74... (131)%  13,%  1331%  

BJAZ 114,03 114,0, ,73, %  730%  ,37%  

SAIB 7,41.7 734,13 (1,3,)%  ,3.%  ,37%  

SHB 734,,1 734.11 130 %  ,31%  ,30%  

BSFR 014.3. 704..1 (013.)%  .3.%  131%  

SABB ,,411. 7.4171 (0.33)%  .3.%  .31%  

ARNB 004.11 70430. (0733)%  13.%  ,31%  

SAMBA 1140,1 ,.41,, (,3,)%  1731%  1,31%  

Al Rajhi 134,,1 0,4177 (,33.)%  1733%  131%  

AL Bilad 740,1 74110 7.30 %  33,%  33.%  

Alinma .4,1. ,4.3. (003,)%  13.%  13,%  

NCB 1,141,7 11,4.7. (7,31)%  7131%  7137%  

Total ,3,4.11 0104,,, (7737)%  13333%  13333%  

Market Share Net Loans 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 10.4137 1,,411. 173. %  1330 %  133. %  

BJAZ ,74,31 ,,4717 ,30 %  037 %  031 %  

SAIB ,.41., 1147,1 .31 %  ,30 %  ,30 %  

SHB .14,11 ..4133 133 %  ,3, %  ,3, %  

BSFR 17,430. 171410. 03. %  13, %  133 %  

SABB 17141,. 1014131 030 %  13, %  131 %  

ARNB 1114,13 11.4... ,3. %  .3, %  .37 %  

SAMBA 1034..7 1034.73 (333)%  13. %  131 %  

Al Rajhi 7134171 77,4,70 131 %  1,3. %  1,31 %  

AL Bilad 0141.0 014103 1131 %  73, %  731 %  

Alinma ,040.1 114,.. 7,3, %  ,33 %  ,31 %  

NCB 70,47.7 71,4.11 1033 %  1.31 %  1.3, %  

Total 140074,.7 14,,341.0 .31 %  13333 %  13333 %  

Market Share Non-Performing Loans 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL                        14111                            140..  1133 %  .33%  .3.%  

BJAZ                         ,71                              0.,  (173.)%  731%  730%  

SAIB                         ,7.                              ,1.  130 %  731%  731%  

SHB                         .10                               113  ,3, %  ,3.%  ,3.%  

BSFR                        143.7                             1413,  031 %  .37%  131%  

SABB                        14,3.                            14,,.  73. %  1331%  13.%  

ARNB                        141.,                              13,  (7731)%  .31%  ,31%  

SAMBA                        141,1                            1470.  (7,3.)%  1133%  .3.%  

Al Rajhi                       741.7                            04711  773. %  1.33%  733,%  

AL Bilad                         ,11                              ,77  ,31 %  030%  030%  

Alinma                         0.1                              ,,3  113. %  731%  73.%  

NCB                       0437,                            04.0,  713. %  7330%  7031%  

Total                      1,4131                           11430,  .31 %  13333%  13333%  

Banks Financial Statements Summary by the End of H1 2016  

Market Share Retail Loans 

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 014333 0.4.31 (33.)%  137%  .3,%  

BJAZ 1,4.11 1.40.. 1330 %  03.%  03.%  

SAIB 174171 1,4.0, 0331 %  731%  03,%  

SHB 104,33 1.411. ,33. %  037%  ,31%  

BSFR 14.17 1141,3 1031 %  730%  73,%  

SABB 7140,0 714.1, 131 %  137%  ,3.%  

ARNB 714,1, 7.4,,7 031 %  130%  133%  

SAMBA 734001 734,1. 33, %  ,3.%  ,3,%  

Al Rajhi 1,.4,,, 11,4,7. ,31 %  0.37%  0133%  

AL Bilad 114111 174113 103, %  731%  73.%  

Alinma 174.77 1,47,1 1731 %  033%  031%  

NCB ..4,71 134307 1,3. %  1.3,%  1131%  

Total ,70431. ,,14000 .31 %  13333%  133%  

Market Share Corporate Loans  

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 1.4.,1 11141.. 1.33 %  133.%  113.%  

BJAZ 7141.. 7.43.. 33, %  731%  73.%  

SAIB ,,4,73 ,,41,3 131 %  ,31%  ,31%  

SHB ,.4,0. ,14,73 13. %  13,%  133%  

BSFR 1114,.0 1114.17 73. %  1731%  1731%  

SABB 1314,13 13,47,. 03. %  1133%  1331%  

ARNB .140,1 174307 131 %  13,%  130%  

SAMBA 1114,11 1114711 (330)%  1731%  1137%  

Al Rajhi ,,4..1 17411. 1130 %  131%  130%  

AL Bilad 73410. 7,4..0 1.30 %  730%  73,%  

Alinma ,143., ,74,1. 7.31 %  ,3,%  ,30%  

NCB 1,.4.1. 1.14,10 113. %  1.31%  1.3.%  

Total 1714711 1104011 .3. %  13333%  13333%  

 

All numbers are in SAR million unless specified  
Sources: Financial statements 
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Market Share Provisions  

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 443 190 (57.1%) 14.1% 5.7% 

BJAZ 105 58 (44.5%) 3.3% 1.8% 

SAIB 69 176 155.1%  2.2% 5.3% 

SHB 194 188 (3.1%) 6.2% 5.7% 

BSFR 80 78 (2.3%) 2.5% 2.4% 

SABB 229 248 8.6%  7.3% 7.5% 

ARNB 273 322 17.9%  8.7% 9.7% 

SAMBA 76 83 8.7%  2.4% 2.5% 

Al Rajhi 989 1,093 10.5%  31.4% 33.0% 

AL Bilad 45 110 143.9%  1.4% 3.3% 

Alinma 148 38 (74.5%) 4.7% 1.1% 

NCB 497 728 46.4%  15.8% 22.0% 

Total 3,149 3,312 5.2%  100.0% 100.0% 

Market Share Corporate Provisions  

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 80 140 74.6%  6.8% 9.0% 

BJAZ 0 56 - 0.0% 3.6% 

SAIB 59 82 39.5%  5.0% 5.3% 

SHB 153 82 (46.5%) 13.1% 5.3% 

BSFR 81 49 (39.4%) 6.9% 3.2% 

SABB 115 114 (0.3%) 9.8% 7.4% 

ARNB 134 138 2.7%  11.5% 8.9% 

SAMBA 30 24 (20.2%) 2.6% 1.6% 

Al Rajhi 515 539 4.6%  44.1% 34.7% 

AL Bilad 10 80 676.4% 0.9% 5.2% 

Alinma 131 13 (90.1%) 11.2% 0.8% 

NCB -139 235 - - 15.1% 

Total 1,170 1,553 32.7%  100.0% 100.0% 

Market Share Retail Provisions  

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 523 50 (90.4%) 32.7% 3.6% 

BJAZ -105 2 - - 0.2% 

SAIB 10 94 817.6%  0.6% 6.7% 

SHB 41 106 160.0%  2.6% 7.6% 

BSFR -1 29 - - 2.1% 

SABB 114 134 17.5%  7.1% 9.6% 

ARNB 139 184 32.6%  8.7% 13.2% 

SAMBA 76 59 (23.2%) 4.8% 4.2% 

Al Rajhi 474 554 16.8%  29.6% 39.6% 

AL Bilad 35 30 (13.9%) 2.2% 2.1% 

Alinma 18 25 39.9%  1.1% 1.8% 

NCB 277 132 (52.3%) 17.3% 9.4% 

Total 1,600 1,399 (12.6%) 100.0% 100.0% 

Banks Financial Statements Summary by the End of H1 2016  

All numbers are in SAR million unless specified  
Sources: Financial statements, 
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Contribution Shareholders Equity  

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 36,558 37,798 3.4%  12.1% 11.6% 

BJAZ 7,144 7,811 9.3%  2.4% 2.4% 

SAIB 11,968 11,851 (1.0%) 4.0% 3.6% 

SHB 11,127 12,746 14.5%  3.7% 3.9% 

BSFR 27,950 28,641 2.5%  9.3% 8.8% 

SABB 27,252 29,802 9.4%  9.0% 9.1% 

ARNB 21,419 23,023 7.5%  7.1% 7.1% 

SAMBA 39,917 40,244 0.8%  13.2% 12.3% 

Al Rajhi 44,097 49,048 11.2%  14.6% 15.1% 

AL Bilad 6,090 6,810 11.8%  2.0% 2.1% 

Alinma 17,906 18,388 2.7%  5.9% 5.6% 

NCB 50,508 59,704 18.2%  16.7% 18.3% 

Total 301,937 325,867 7.9%  100.0% 100.0% 

Market Share Customer Deposits  

Bank H1 2015 H1 2016 YoY H1 2015 H1 2016 

RIBL 167,075 164,043 (1.8%) 9.8%  9.9%  

BJAZ 55,962 50,730 (9.3%) 3.3%  3.1%  

SAIB 70,477 68,087 (3.4%) 4.1%  4.1%  

SHB 83,563 86,414 3.4%  4.9%  5.2%  

BSFR 142,631 138,810 (2.7%) 8.4%  8.4%  

SABB 151,103 150,269 (0.6%) 8.9%  9.0%  

ARNB 132,417 129,159 (2.5%) 7.8%  7.8%  

SAMBA 170,881 172,121 0.7%  10.0%  10.4%  

Al Rajhi 269,424 270,958 0.6%  15.8%  16.3%  

AL Bilad 38,302 42,118 10.0%  2.2%  2.5%  

Alinma 60,589 74,166 22.4%  3.6%  4.5%  

NCB 360,977 314,708 (12.8%) 21.2%  18.9%  

Total 1,703,400 1,661,582 (2.5%) 100.0%  100.0%  

 Gross Loan / Deposit Ratio  

Bank H1 2015 H1 2016 YoY   

RIBL 82.1% 94.3% 12.22%    

BJAZ 75.8% 87.2% 11.38%    

SAIB 81.1% 90.0% 8.84%    

SHB 85.5% 90.1% 4.63%    

BSFR 87.7% 93.4% 5.73%    

SABB 84.0% 87.2% 3.22%    

ARNB 84.2% 91.3% 7.07%    

SAMBA 76.6% 76.00% (0.59%)   

Al Rajhi 78.2% 82.9% 4.69%    

AL Bilad 82.7% 87.7% 4.96%    

Alinma 88.1% 89.6% 1.54%    

NCB 64.9% 84.1% 19.23%    

Total 78.2% 86.7% 8.45%    

Customer Deposits Breakdown 

 On Demand Saving Accounts Time Deposits 

Bank H1 2015 H1 2016 YoY 

Market Share 
H1 2016 H1 2015 H1 2016 YoY 

Market Share 
H1 2016 H1 2015 H1 2016 YoY 

Market Share 
H1 2016 

RIBL 93,248 72,736 (22.0%) 7.1% 346 306 (11.5%) 1.6% 62,962 81,969 30.2%  14.5% 

BJAZ 26,592 24,664 (7.3%) 2.4% - - - - 28,113 25,190 (10.4%) 4.5% 

SAIB 21,132 22,010 4.2%  2.1% 869 3,138 261.3%  16.0% 47,250 41,805 (11.5%) 7.4% 

SHB 32,940 34,072 3.4%  3.3% 455 448 (1.6%) 2.3% 48,871 50,310 2.9%  8.9% 

BSFR 106,665 86,324 (19.1%) 8.4% 478 502 5.2%  2.6% 31,535 47,933 52.0%  8.5% 

SABB 98,008 82,388 (15.9%) 8.0% 7,669 7,771 1.3%  39.5% 42,607 58,277 36.8%  10.3% 

ARNB 75,482 65,321 (13.5%) 6.4% 114 82 (28.6%) 0.4% 52,051 60,407 16.1%  10.7% 

SAMBA 115,797 104,970 (9.3%) 10.2% 6,823 7,263 6.5%  36.9% 40,515 52,852 30.5%  9.4% 

Al Rajhi 253,235 248,864 (1.7%) 24.2% - - - - 11,601 18,422 58.8%  3.3% 

AL Bilad 29,713 26,720 (10.1%) 2.6% - - - - 4,312 10,640 146.7%  1.9% 

Alinma 36,393 39,110 7.5%  3.8% - - - - 23,438 34,336 46.5%  6.1% 

NCB 277,735 219,543 (21.0%) 21.4% 159 158 (0.3%) 0.8% 65,550 81,482 24.3%  14.5% 

Total 1,166,940 1,026,722 (12.0%) 100.0% 16,912 19,668 16.3%  100.0% 458,806 563,622 22.8%  100.0% 

Banks Financial Statements Summary by the End of H1 2016  

All numbers are in SAR million unless specified  
Sources: Financial statements 
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 Return on Equity  

Bank H1 2015 H1 2016 YoY   

RIBL 12.6% 10.95% (1.7%)   

BJAZ 18.4% 11.81% (6.6%)   

SAIB 13.1% 9.33% (3.7%)   

SHB 19.1% 16.72% (2.4%)   

BSFR 14.5% 14.48% 0.0%    

SABB 16.7% 15.32% (1.3%)   

ARNB 14.3% 13.36% (1.0%)   

SAMBA 13.5% 12.95% (0.6%)   

Al Rajhi 15.7% 16.62% 0.9%    

AL Bilad 15.0% 11.88% (3.1%)   

Alinma 7.8% 8.60% 0.8%    

NCB 18.5% 17.13% (1.4%)   

Total 14.62% 14.07% (0.55%)   

Return on Assets   

Bank H1 2015 H1 2016 YoY   

RIBL 2.03% 1.81% (0.22%)   

BJAZ 1.81% 1.30% (0.51%)   

SAIB 1.66% 1.18% (0.48%)   

SHB 2.09% 1.89% (0.20%)   

BSFR 2.08% 2.16% 0.08%    

SABB 2.33% 2.28% (0.05%)   

ARNB 1.93% 1.75% (0.18%)   

SAMBA 2.33% 2.25% (0.08%)   

Al Rajhi 2.13% 2.35% 0.22%    

AL Bilad 1.92% 1.48% (0.44%)   

Alinma 1.80% 1.73% (0.07%)   

NCB 1.93% 2.01% 0.08%    

Total 2.09% 1.99% (0.092%)   

 Cash and Equivalents to Demand Deposit 

Bank H1 2015 H1 2016 YoY   

RIBL 36% 36% (0.2%)   

BJAZ 46% 25% (20.7%)   

SAIB 35% 47% 12.3%    

SHB 25% 22% (3.0%)   

BSFR 15% 41% 26.4%    

SABB 17% 35% 18.0%    

ARNB 23% 30% 7.6%    

SAMBA 24% 34% 10.7%    

Al Rajhi 18% 24% 5.9%    

AL Bilad 47% 51% 3.2%    

Alinma 47% 58% 11.5%    

NCB 23% 26% 2.9%    

Total 24% 31% 7.55%    

 Demand Deposits to Equity (x) 

Bank H1 2015 H1 2016 YoY   

RIBL 2.55 1.92 (62.6%)   

BJAZ 3.72 3.16 (56.5%)   

SAIB 1.77 1.86 9.2%    

SHB 2.96 2.67 (28.7%)   

BSFR 3.82 3.01 (80.2%)   

SABB 3.60 2.76 (83.2%)   

ARNB 3.52 2.84 (68.7%)   

SAMBA 2.90 2.61 (29.3%)   

Al Rajhi 5.74 5.07 (66.9%)   

AL Bilad 4.88 3.92 (95.5%)   

Alinma 2.03 2.13 9.5%    

NCB 5.50 3.68 (182.2%)   

Total 3.86 3.15 (71.4%)   

 Cash and Equivalent to Total Deposits 

Bank H1 2015 H1 2016 YoY   

RIBL 20.4% 16.1% (4.3%)   

BJAZ 21.7% 12.2% (9.6%)   

SAIB 10.4% 15.2% 4.8%    

SHB 9.8% 8.6% (1.2%)   

BSFR 11.2% 25.7% 14.5%    

SABB 10.9% 19.0% 8.2%    

ARNB 12.8% 15.2% 2.4%    

SAMBA 16.1% 21.0% 4.9%    

Al Rajhi 16.8% 21.8% 5.0%    

AL Bilad 36.8% 32.1% (4.6%)   

Alinma 28.1% 30.8% 2.6%    

NCB 17.4% 17.8% 0.4%    

Total 16.3% 19.4% 3.07%    

Banks Financial Statements Summary by the End of H1 2016 

 

 Cash and Equivalent to Total Assets 

Bank H1 2015 H1 2016 YoY   

RIBL 15.28% 11.58% (3.71%)   

BJAZ 18.00% 9.05% (8.95%)   

SAIB 7.91% 10.76% 2.85%    

SHB 7.98% 6.84% (1.14%)   

BSFR 8.56% 18.38% 9.81%    

SABB 8.54% 14.92% 6.37%    

ARNB 10.22% 11.81% 1.59%    

SAMBA 12.14% 15.42% 3.28%    

Al Rajhi 13.85% 17.84% 3.98%    

AL Bilad 28.67% 24.88% (3.79%)   

Alinma 20.81% 23.23% 2.42%    

NCB 13.64% 12.40% (1.24%)   

Total 12.77% 14.5% 1.70%    

Sources: Financial statements 
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 NPLs Coverage Ratio (x) 

Bank H1 2015 H1 2016 YoY   

RIBL 1.63 1.52 (10.6%)   

BJAZ 1.80 1.68 (12.9%)   

SAIB 1.86 2.12 26.2%    

SHB 1.66 1.68 1.6%    

BSFR 2.15 2.16 1.0%    

SABB 1.59 1.66 7.3%    

ARNB 2.17 2.88 70.4%    

SAMBA 1.62 1.65 3.1%    

Al Rajhi 1.97 1.95 (2.6%)   

AL Bilad 1.75 1.87 12.2%    

Alinma 2.09 1.75 (34.1%)   

NCB 1.65 1.45 (19.8%)   

Total 1.80 1.78 (1.6%)   

Banks Financial Statements Summary by the End of H1 2016  

 Provisions to Loans Ratio 

Bank H1 2015 H1 2016 YoY   

RIBL 1.40% 1.34% (0.05%)   

BJAZ 1.79% 1.40% (0.39%)   

SAIB 1.37% 1.59% 0.22%    

SHB 1.97% 1.92% (0.04%)   

BSFR 1.81% 1.80% (0.00%)   

SABB 1.85% 1.92% 0.07%    

ARNB 2.24% 2.16% (0.08%)   

SAMBA 2.00% 1.54% (0.46%)   

Al Rajhi 2.45% 2.78% 0.32%    

AL Bilad 2.67% 2.57% (0.10%)   

Alinma 1.49% 1.17% (0.32%)   

NCB 2.08% 2.06% (0.03%)   

Total 1.97% 1.95% (0.03%)   

 Net Interest Margin 

Bank H1 2015 H1 2016 YoY   

RIBL 3.59% 2.71% (0.88%)   

BJAZ 4.03% 2.77% (1.26%)   

SAIB 2.83% 2.07% (0.76%)   

SHB 3.21% 2.48% (0.73%)   

BSFR 3.13% 2.61% (0.51%)   

SABB 3.29% 2.67% (0.6%)   

ARNB 3.59% 2.74% (0.9%)   

SAMBA 3.21% 2.59% (0.6%)   

Al Rajhi 4.98% 3.88% (1.1%)   

AL Bilad 4.61% 3.55% (1.1%)   

Alinma 4.81% 3.45% (1.4%)   

NCB 5.39% 3.50% (1.9%)   

Total 3.97% 3.03% (0.94%)   

 NPL/Total Loans 

Bank H1 2015 H1 2016 YoY   

RIBL 0.86% 0.88% 0.02%    

BJAZ 0.99% 0.84% (0.16%)   

SAIB 0.74% 0.75% 0.01%    

SHB 1.18% 1.15% (0.04%)   

BSFR 0.84% 0.84% (0.00%)   

SABB 1.17% 1.16% (0.01%)   

ARNB 1.03% 0.75% (0.28%)   

SAMBA 1.23% 0.93% (0.30%)   

Al Rajhi 1.24% 1.43% 0.18%    

AL Bilad 1.53% 1.38% (0.16%)   

Alinma 0.71% 0.67% (0.04%)   

NCB 1.26% 1.42% 0.15%    

Total 1.10% 1.09% (0.00%)   

Sources: Financial statements 
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Disclaimer 
 
AlBilad Capital exerted utmost efforts to ensure that the information included in this report is accurate and correct. However, AlBilad Capital, its managers, and staff bear 
no liability whether explicitly or implicitly for the content of the report and no legal responsibility, whether directly or indirectly, for any results based on it. 

 

This report should not be reproduced, redistributed, or sent directly or indirectly to any other party or published in full or in part for any purpose whatsoever without a 
prior written permission from AlBilad Capital. 

 

We would also like to note that this information in no way constitutes a recommendation to buy or sell banknotes or make any investment decisions. 
   

Any investment act taken by an investor based fully or partially on this report is the complete responsibility of the investor. 
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before investing in these investment tools. 

 

AlBilad Capital preserves all rights associated with this report. 
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